ROMANIA

MINISTRY OF TRANSPORT AND INFRASTRUCTURE

OPERATING LICENCE

No. LO 35*

According to the Council Regulation (EC) no. 1008/2008 of 24 September
2008 on common rules for the operation of air services in the Community and the
Governmental Ordinance no. 29/1997 regarding the Air Code, republished, with the
subsequent ammendments and additions, and the Ministry of Transport and
Infrastructure Decision no. 808/2011, the Ministry of Transport and Infrastructure /
Directorate General of Civil Aviation hereby authorizes

S.C. TOYO AVIATION S.R.L.

having headquarters in: Bucuresti, str. Splaiul Unirii no. 281-283, sector 3,
ROMANIA

to perform domestic and international commercial air transport .

Nothing in this operating licence allows the holder to perform domestic and
international commercial air transport otherwise than in accordance with the
conditions stipulated in its own Air Operator Certificate.

The operating licence shall remain in force until revoked or suspended by
the Ministry of Transport and Infrastructure / Directorate General of Civil Aviation .
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